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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain
Officers; Compensatory Arrangements of Certain Officers

At the Annual Meeting of Shareholders held on March 10, 2022 (the “2022 Annual Meeting”), the
shareholders of Hurco Companies, Inc. (the “Company”) approved the Amended and Restated Hurco Companies, Inc.
2016 Equity Incentive Plan (the “Amended and Restated Plan”).

The principal changes to the 2016 Equity Incentive Plan that are reflected in the Amended and Restated Plan
are the following:

● increasing the aggregate number of shares that may be issued under the Amended and Restated Plan by
850,000 shares;

● providing that dividends or dividend equivalents payable on all restricted stock and restricted stock unit
awards will be subject to the same restrictions as the underlying shares or units;

● removing provisions relating to the exemption for qualified performance-based compensation under
Section 162(m) since such exemption has been repealed;

● extending the term of the Amended and Restated Plan by an additional 10 years; and
● other administrative or clarifying changes.

A more complete description of the terms of the Amended and Restated Plan can be found in “Proposal 3.
Approval of the Amended and Restated Hurco Companies, Inc. 2016 Equity Incentive Plan” in the Company’s
definitive proxy statement filed with the Securities and Exchange Commission on January 24, 2022. The foregoing
description of the Amended and Restated Plan is qualified in its entirety by reference to the full text of the Amended
and Restated Plan, a copy of which is filed as Exhibit 10.1 to this report.

Item 9.01 Financial Statements and Exhibits

Exhibit Index

10.1 Hurco Companies, Inc. 2016 Equity Incentive Plan, as amended and restated as of March 10, 2022
(incorporated by reference to Appendix A to the Company’s definitive proxy statement for its 2022
annual meeting of shareholders filed on January 24, 2022)
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